
 

 STRATEGIC TENEMENT ACQUISITION TO 

BOOST GABANINTHA 
 

HIGHLIGHTS 

 ACQUISITION OF STRATEGIC TENEMENT ADJACENT TO 

PROPOSED MAIN PIT AT THE NORTHERN BLOCK. 

 

 ENHANCES OPTIONALITY AND FLEXIBILITY WITH REGARD TO 

DEVELOPMENT OF GABANINTHA. 

 

 COMPLIMENTS THE ROBUST FINDINGS OF THE RECENTLY 

COMPLETED GABANINTHA PRE-FEASIBILITY STUDY. 
 

 DEFINITIVE FEASIBILITY STUDY PLANNING WELL 

PROGRESSED. 
 

BACKGROUND  

Technology Metals Australia Limited (ASX: TMT) (“Technology Metals” or 

the “Company”) is pleased to announce the acquisition of additional 

tenure adjacent to the Northern Block of tenements (“Northern Block”) 

at its 100% owned Gabanintha Vanadium Project (“Gabanintha” or 

“Project”). 

The Company’s recently completed pre-feasibility study (“PFS”) was 

based on the Northern Block Indicated Mineral Resource estimate of 21.6 

Mt at 0.9% V2O5 and confirmed Gabanintha as a high value, relatively 

low risk and technically strong project1.  This study also delivered the 

Company’s maiden Probable Ore Reserve of 16.7 Mt at 0.96% V2O5.  The 

total Gabanintha Project comprises a global Indicated and Inferred 

Mineral Resource of 119.9 Mt at 0.8% V2O5. 

The acquired tenement, P51/2930 (the “Tenement”), covers an area of 

109.2 Ha and adjoins the Northern Block to the west of the proposed Main 

Pit (see Figure 1).  This tenement acquisition provides the Company with 

a high degree of optionality with regard to the development of the 

Project; providing scope for a more centrally located processing plant 

and/or additional areas for the location of waste/low grade ore 

stockpiles and other associated infrastructure.  A range of development 

options incorporating the additional landholding will be fully investigated 

during the Definitive Feasibility Study (“DFS”). 

Planning for the DFS is well underway, with the level of detail and high 

quality of the PFS enabling a rapid transition to the DFS, which will 

commence in the current quarter. 

 

Managing Director Ian Prentice commented; “This strategic tenement 

acquisition provides a high level of optionality and flexibility to the 

Gabanintha Project as we progress through the next stage on the 

pathway to developing this globally significant vanadium deposit”. 

1 – Technology Metals Australia – ASX Announcement dated 21 June 2018, TMT Delivers 

Robust Gabanintha Pre-Feasibility Study; Direct Progression to Definitive Feasibility Study. 

 

ASX Announcement 

4 July 2018 

ACN: 612 531 389 

T: 08 6489 1600  

F: 08 6489 1601  

E: investors@tmtlimited.com.au     

Suite 9, 330 Churchill Avenue, 

Subiaco WA 6008  

www.tmtlimited.com.au  

 

Directors        

Michael Fry:  

Chairman 

Ian Prentice:  

Managing Director  

Sonu Cheema: 

Director and Company Secretary 

 

Issued Capital 

33,000,001 (“TMT”) Fully Paid 

Ordinary Shares  

22,500,000 Fully Paid Ordinary 

Shares classified as restricted 

securities 

14,800,000 Unquoted Options 

exercisable at $0.25 on or before 31 

December 2019 – 13,700,000 

classified as restricted securities 

3,000,000 Unquoted Options 

exercisable at $0.35 on or before 12 

January 2021 

6,666,666 – Quoted Options 

(“TMTO”) exercisable at $0.40 on or 

before 24 May 2020  

3,333,334 - Unquoted Options 

exercisable at $0.40 on or before 24 

May 2020 vest on 15 September 

2018 

ASX Code: TMT, TMTO 

FRA Code: TN6 



 

 

Figure 1: Gabanintha Project – Northern Block of Tenements Site Layout 

TERMS OF TENEMENT ACQUISITION 

As consideration for the acquisition of the Tenement, the Company has: 

• Paid $40,000 plus GST (“Cash Consideration”), 

• Issued 200,000 fully paid ordinary shares in the capital of TMT (“Share Consideration”), 

• Agreed to pay to the Seller a royalty of 2% of the Net Smelter Return on Commercial Production 

of gold (if any) from the Tenement, and 

• Agreed to pay to the Seller a royalty of 1% of the Net Smelter Return on Commercial Production 

of vanadium pentoxide (or equivalent) (if any) from the Tenement. 

  



     

ABOUT VANADIUM 

Vanadium is a hard, silvery grey, ductile and malleable speciality metal with a resistance to corrosion, 

good structural strength and stability against alkalis, acids and salt water.  The elemental metal is rarely 

found in nature.  The main use of vanadium is in the steel industry where it is primarily used in metal 

alloys such as rebar and structural steel, high speed tools, titanium alloys and aircraft.  The addition of 

a small amount of vanadium can increase steel strength by up to 100% and reduces weight by up to 

30%.  Vanadium high-carbon steel alloys contain in the order of 0.15 to 0.25% vanadium while high-

speed tool steels, used in surgical instruments and speciality tools, contain in the range of 1 to 5% 

vanadium content.  Global economic growth and increased intensity of use of vanadium in steel in 

developing countries will drive near term growth in vanadium demand. 

An emerging and likely very significant use for vanadium is the rapidly developing energy storage 

(battery) sector with the expanding use and increasing penetration of the vanadium redox batteries 

(“VRB’s”).  VRB’s are a rechargeable flow battery that uses vanadium in different oxidation states to 

store energy, using the unique ability of vanadium to exist in solution in four different oxidation states.  

VRB’s provide an efficient storage and re-supply solution for renewable energy – being able to time-

shift large amounts of previously generated energy for later use – ideally suited to micro-grid to large 

scale energy storage solutions (grid stabilisation).  Some of the unique advantages of VRB’s are: 

• a lifespan of 20 years with very high cycle life (up to 20,000 cycles) and no capacity loss,  

• rapid recharge and discharge,  

• easily scalable into large MW applications,  

• excellent long term charge retention,  

• improved safety (non-flammable) compared to Li-ion batteries, and 

• can discharge to 100% with no damage. 

Global economic growth and increased intensity of use of vanadium in steel in developing countries 

will drive near term growth in vanadium demand. 

The global vanadium market has been operating in a deficit position for the past five years (source: 

TTP Squared Inc), with a forecast deficit of 9,700 tonnes in 2017.  As a result, vanadium inventories have 

been in steady decline since 2010 and they are forecast to be fully depleted in 2017 (source: TTP 

Squared Inc).  Significant production declines in China and Russia have exacerbated this situation, 

with further short term production curtailment expected in China as a result of potential mine closures 

resulting from environmental restrictions and the banning of the import of vanadium slag.   

The tightening supplies of vanadium are resulting in a global shortage, with prices appreciating 

dramatically since mid 2017, with reports indicating that vanadium pentoxide prices have rallied 

further in 2018 to in excess of US$15/lb V2O5, from a low of less than US$4/lb V2O5 in early 2017.   

 

For, and on behalf of, the Board of the Company, 

 

Ian Prentice 

Managing Director 

Technology Metals Australia Limited 

 

 

 

  

- ENDS - 

 

 

 

 



     

About Technology Metals Australia Limited  

 

Technology Metals Australia Limited (ASX: TMT) was incorporated on 20 May 2016 for the primary 

purpose of identifying exploration projects in Australia and overseas with the aim of discovering 

commercially significant mineral deposits. The Company’s primary exploration focus is on the 

Gabanintha Vanadium Project located 40 km south east of Meekatharra in the mid-west region of 

Western Australia with the aim to develop this project to potentially supply high-quality V2O5 flake 

product to both the steel market and the emerging vanadium redox battery (VRB) market.   

The Project consists of six granted tenements (and two Mining Lease applications).  Vanadium 

mineralisation is hosted by a north north west – south south east trending layered mafic igneous unit 

with a distinct magnetic signature.  Mineralisation at Gabanintha is similar to the Windimurra 

Vanadium Deposit, located 270 km to the south, and the Barrambie Vanadium-Titanium Deposit, 

located 155 km to the south east.  The key difference between Gabanintha and these deposits is the 

consistent presence of a high grade massive vanadium – titanium – magnetite basal unit, which results 

in an overall higher grade for the Gabanintha Vanadium Project. 

Data from the Company’s 2017 drilling programs (85 RC holes (for 8,386 m) and 13 HQ diamond holes 

(for 1,235.5 m) at the Northern Block and 23 RC holes (for 2,232 m) at the Southern Tenement) has 

been used by independent geological consultants CSA Global to generate a global Inferred and 

Indicated Mineral Resource estimate, reported in accordance with the JORC Code 2012 edition, for 

the Project.  The Resource estimate confirmed the position of the Gabanintha Vanadium Project as 

one of the highest grade vanadium projects in the world. 

Table 3: Global Mineral Resource estimate for the Gabanintha Vanadium Project as at 5 March 2018 

 

Capital Structure 

Tradeable Fully Paid Ordinary Shares 33.0m 

Escrowed Fully paid Ordinary Shares1 22.5m 

Fully Paid Ordinary Shares on Issue 55.5m 

Unquoted Options2 ($0.25 – 31/12/19 expiry) 14.8m 

Unquoted Options ($0.35 – 12/01/21 expiry) 3.0m 

Quoted Options (TMTO) ($0.40 – 24/05/20 expiry) 6.66m 

Unquoted Options3 ($0.40 – 24/05/20 expiry) 3.33m 

1 – 22.5 million fully paid ordinary shares will be tradeable from 21 December 2018. 

2 –13.7 million unquoted options are subject to restriction until 21 December 2018. 

3 – 3.33 million unquoted options vest on 15 September 2018. 

 

 

 

 



     

Forward-Looking Statements 

This document includes forward-looking statements. Forward-looking statements include, but are not limited to, 

statements concerning Technology Metal Australia Limited’s planned exploration programs, corporate activities and 

any, and all, statements that are not historical facts.  When used in this document, words such as "could," "plan," 

"estimate," "expect," "intend," "may”, "potential," "should" and similar expressions are forward-looking statements.  

Technology Metal Australia Limited believes that its forward-looking statements are reasonable; however, forward-

looking statements involve risks and uncertainties and no assurance can be given that actual future results will be 

consistent with these forward-looking statements.  All figures presented in this document are unaudited and this 

document does not contain any forecasts of profitability or loss.  

Competent Persons Statement  

The information in this report that relates to Exploration Results are based on information compiled by Mr Ian Prentice. 

Mr Prentice is Managing Director of the Company and a member of the Australian Institute of Mining and Metallurgy. 

Mr Prentice has sufficient experience relevant to the styles of mineralisation and types of deposits which are covered 

in this report and to the activity which they are undertaking to qualify as a Competent Person as defined in the 2012 

edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’ (“JORC 

Code”). Mr Prentice consents to the inclusion in this report of the matters based on his information in the form and 

context in which it appears. 

The information in this report that relates to Mineral Resources is based on information compiled by Mr Aaron Meakin. 

Mr Meakin is a Principal Consultant with CSA Global and a Member of the Australian Institute of Mining and Metallurgy. 

Mr Meakin has sufficient experience relevant to the styles of mineralisation and types of deposits which are covered in 

this report and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2012 edition 

of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’ (“JORC Code”). Mr 

Meakin consents to the inclusion in this report of the matters based on his information in the form and context in which 

it appears. 

The information that relates to Ore Reserves is based on information compiled by Mr Daniel Grosso and reviewed by Mr 

Karl van Olden, both employees of CSA Global Pty Ltd. Mr van Olden takes overall responsibility for the Report as 

Competent Person. Mr van Olden is a Fellow of The Australasian Institute of Mining and Metallurgy and has sufficient 

experience, which is relevant to the style of mineralisation and type of deposit under consideration, and to the activity 

he is undertaking, to qualify as Competent Person in terms of the JORC (2012 Edition). The Competent Person, Karl van 

Olden has reviewed the Ore Reserve statement and given permission for the publication of this information in the form 

and context within which it appears.  

The information in this report that relates to the Processing and Metallurgy for the Gabanintha project is based on and 

fairly represents, information and supporting documentation compiled by Damian Connelly who is a Fellow of The 

Australasian Institute of Mining and Metallurgy and a full time employee of METS. Damian Connelly has sufficient 

experience relevant to the style of mineralisation and type of deposit under consideration and to the activity which he 

is undertaking to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting 

of Exploration Results, Mineral Resources and Ore Reserves’ (“JORC Code”). Damian Connelly consents to the inclusion 

in the report of the matters based on his information in the form and context in which it appears. 
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Name of entity 

Technology Metals Australia Limited  

 
ACN 

612 531 389 

 
We (the entity) give ASX the following information. 
 
 

Part 1 - All issues 
You must complete the relevant sections (attach sheets if there is not enough space). 
 

1 +Class of +securities issued or to 
be issued 
 

Fully Paid Ordinary Shares (FPO) 
 

   
2 Number of +securities issued or 

to be issued (if known) or 
maximum number which may be 
issued 
 

200,000 
 

   
3 Principal terms of the +securities 

(e.g. if options, exercise price 
and expiry date; if partly paid 
+securities, the amount 
outstanding and due dates for 

payment; if +convertible 
securities, the conversion price 
and dates for conversion) 

Fully paid ordinary shares ranking equally with 
existing ordinary shares.  
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4 Do the +securities rank equally in 

all respects from the +issue date 

with an existing +class of quoted 
+securities? 
 

If the additional +securities do 
not rank equally, please state: 

• the date from which they do 

• the extent to which they 
participate for the next 
dividend, (in the case of a 
trust, distribution) or interest 
payment 

• the extent to which they do 
not rank equally, other than 
in relation to the next 
dividend, distribution or 
interest payment 

Yes 
 

   
5 Issue price or consideration 

 

Deemed issue price of $0.425 per share as part 
consideration for the acquisition by the Company of 
prospecting licence P51/2930. 

   
6 Purpose of the issue 

(If issued as consideration for the 
acquisition of assets, clearly 
identify those assets) 
 
 
 
 
 
 

Fully Paid Ordinary Shares issued as part 
consideration for the acquisition of prospecting licence 
P51/2930.  

   
6a Is the entity an +eligible entity 

that has obtained security holder 
approval under rule 7.1A? 
 
If Yes, complete sections 6b – 6h 

in relation to the +securities the 
subject of this Appendix 3B, and 
comply with section 6i 

Yes 
 

   
6b The date the security holder 

resolution under rule 7.1A was 
passed 

28 November 2017   

   
6c Number of +securities issued 

without security holder approval 
under rule 7.1 

200,000 

   
6d Number of +securities issued 

with security holder approval 
under rule 7.1A 

N/A 
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6e Number of +securities issued 

with security holder approval 
under rule 7.3, or another 
specific security holder approval 
(specify date of meeting) 
 

N/A 

   
6f Number of +securities issued 

under an exception in rule 7.2 

N/A 

   
6g If +securities issued under rule 

7.1A, was issue price at least 75% 
of 15 day VWAP as calculated 
under rule 7.1A.3?  Include the 
+issue date and both values.  
Include the source of the VWAP 
calculation. 

N/A 

   
6h If +securities were issued under 

rule 7.1A for non-cash 
consideration, state date on 
which valuation of consideration 
was released to ASX Market 
Announcements 

N/A 

   
6i Calculate the entity’s remaining 

issue capacity under rule 7.1 and 
rule 7.1A – complete Annexure 1 
and release to ASX Market 
Announcements 

Remaining Issue Capacity under Rule 7.1 
8,095,000 Shares 
Remaining Issue Capacity under Rule 7.1A 
5,530,000 Shares 
 

   
7 +Issue dates 

Note: The issue date may be prescribed by ASX 
(refer to the definition of issue date in rule 
19.12).  For example, the issue date for a pro rata 
entitlement issue must comply with the 
applicable timetable in Appendix 7A. 

Cross reference: item 33 of Appendix 3B. 

3 July 2018 
 

   
  Number +Class 
8 Number and +class of all 

+securities quoted on ASX 

(including the +securities in 
section 2 if applicable) 
 
 
 

33,000,001 
 
6,666,666 
 

Fully Paid Ordinary Shares 
 
(TMTO) options exercisable 
at $0.40 each on or before 24 
May 2020. 
 
 

 
  Number +Class 
9 Number and +class of all 

+securities not quoted on ASX 

22,500,0001 

 
 

Fully Paid Ordinary Shares 
classified as restricted 
securities. 
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(including the +securities in 
section 2 if applicable) 
 
 
 

 
14,800,0002 

 
 
 
 
3,000,000 
 
 
 
3,333,3343 

 
Unquoted options exercisable at 
$0.25 on or before 31 December 
2019 classified as restricted 
securities. 
 
Unquoted options exercisable at 
$0.35 each on or before 12 
January 2021. 
 
Unquoted options exercisable at 
$0.40 each on or before 24 
May2020. 

 
122,500,000 FPO shares restricted until 21 December 2018. 

213,700,000 Options restricted until 21 December 2018. 
33,333,334 Unquoted Incentive Options each vest on 15 September 2018. These Incentive Options are not subject to performance 
hurdles or forfeiture conditions. The Incentive Options have been issued pursuant to shareholder approval received at the general 
meeting held on 11 May 2018. 

10 Dividend policy (in the case of a 
trust, distribution policy) on the 
increased capital (interests) 

N/A 

 
 

Part 2 - Pro rata issue 
 

11 Is security holder approval 
required? 
 

N/A 

   
12 Is the issue renounceable or non-

renounceable? 

N/A 

   
13 Ratio in which the +securities will 

be offered 

N/A 

   
14 +Class of +securities to which the 

offer relates 

N/A 

   
15 +Record date to determine 

entitlements 

N/A 
 

   
16 Will holdings on different 

registers (or subregisters) be 
aggregated for calculating 
entitlements? 

N/A 

   
17 Policy for deciding entitlements 

in relation to fractions 
 

N/A 
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18 Names of countries in which the 
entity has security holders who 
will not be sent new offer 
documents 

Note: Security holders must be told how their 
entitlements are to be dealt with. 

Cross reference: rule 7.7. 

N/A 

   
19 Closing date for receipt of 

acceptances or renunciations 

N/A 

   
   

20 Names of any underwriters 
 
 

N/A 

   
21 Amount of any underwriting fee 

or commission 

N/A 

   
22 Names of any brokers to the issue 

 
 

N/A 

   
23 Fee or commission payable to the 

broker to the issue 

N/A 

   
24 Amount of any handling fee 

payable to brokers who lodge 
acceptances or renunciations on 
behalf of security holders 

N/A 

   
25 If the issue is contingent on 

security holders’ approval, the 
date of the meeting 

N/A 

   
26 Date entitlement and acceptance 

form and offer documents will be 
sent to persons entitled 

N/A 

   
27 If the entity has issued options, 

and the terms entitle option 
holders to participate on exercise, 
the date on which notices will be 
sent to option holders 

N/A 

   
28 Date rights trading will begin (if 

applicable) 

N/A 

   
29 Date rights trading will end (if 

applicable) 
 
 

N/A 
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30 How do security holders sell their 

entitlements in full through a 
broker? 

N/A 

   
31 How do security holders sell part 

of their entitlements through a 
broker and accept for the 
balance? 

N/A 

   
 

32 How do security holders dispose 
of their entitlements (except by 
sale through a broker)? 

N/A 

   
33 +Issue date 

 
 

N/A 

 
 

Part 3 - Quotation of securities 
You need only complete this section if you are applying for quotation of securities 

 
34 Type of +securities 

(tick one) 
 

(a) 
 
+Securities described in Part 1 

   

 
(b) 

 
All other +securities 

Example: restricted securities at the end of the escrowed period, partly paid securities that become fully paid, 
employee incentive share securities when restriction ends, securities issued on expiry or conversion of convertible 
securities 

 
Entities that have ticked box 34(a) 
 
Additional securities forming a new class of securities 
 

 
Tick to indicate you are providing the information or 
documents 

  

 
35 

 
If the +securities are +equity securities, the names of the 20 largest holders of the 

additional +securities, and the number and percentage of additional +securities 
held by those holders 

   

36 
 

If the +securities are +equity securities, a distribution schedule of the additional 
+securities setting out the number of holders in the categories 
1 - 1,000 
1,001 - 5,000 
5,001 - 10,000 
10,001 - 100,000 
100,001 and over 
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37 
 

A copy of any trust deed for the additional +securities 

 

 
Entities that have ticked box 34(b) 
 

38 Number of +securities for which 
+quotation is sought 
 

N/A 

   
39 +Class of +securities for which 

quotation is sought 
 

N/A 

   
40 Do the +securities rank equally in 

all respects from the +issue date 

with an existing +class of quoted 
+securities? 
 

If the additional +securities do not 
rank equally, please state: 

• the date from which they do 

• the extent to which they 
participate for the next 
dividend, (in the case of a trust, 
distribution) or interest 
payment 

• the extent to which they do not 
rank equally, other than in 
relation to the next dividend, 
distribution or interest 
payment 

N/A 

   
41 Reason for request for quotation 

now  

Example: In the case of restricted securities, end 
of restriction period 

 
(if issued upon conversion of 

another +security, clearly identify 

that other +security) 

 

N/A 

   
  Number +Class 
42 Number and +class of all 

+securities quoted on ASX 

(including the +securities in clause 
38)  
 
 
 

N/A N/A 
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Quotation agreement 
 
1 +Quotation of our additional +securities is in ASX’s absolute discretion.  ASX 

may quote the +securities on any conditions it decides.   
 
2 We warrant the following to ASX. 
 

• The issue of the +securities to be quoted complies with the law and is 
not for an illegal purpose. 

 

• There is no reason why those +securities should not be granted 
+quotation. 

 

• An offer of the +securities for sale within 12 months after their issue will 
not require disclosure under section 707(3) or section 1012C(6) of the 
Corporations Act. 

Note: An entity may need to obtain appropriate warranties from subscribers for the securities in order to be able 
to give this warranty 

 

• Section 724 or section 1016E of the Corporations Act does not apply to 
any applications received by us in relation to any +securities to be 
quoted and that no-one has any right to return any +securities to be 
quoted under sections 737, 738 or 1016F of the Corporations Act at the 
time that we request that the +securities be quoted. 

 

• If we are a trust, we warrant that no person has the right to return the 
+securities to be quoted under section 1019B of the Corporations Act at 
the time that we request that the +securities be quoted. 

 

3 We will indemnify ASX to the fullest extent permitted by law in respect of any 
claim, action or expense arising from or connected with any breach of the 
warranties in this agreement. 

 
4 We give ASX the information and documents required by this form.  If any 

information or document is not available now, we will give it to ASX before 
+quotation of the +securities begins.  We acknowledge that ASX is relying on 
the information and documents.  We warrant that they are (will be) true and 
complete. 

 
 
Sign here:  ............................................................ Date: …4 July 2018….. 
  (Company secretary) 
 
 
Print name:  ....Sonu Cheema.................................. 
 

== == == == == 
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Appendix 3B – Annexure 1 
 

Calculation of placement capacity under rule 7.1 and rule 
7.1A for eligible entities 
Introduced 01/08/12  Amended 04/03/13 

 

Part 1 
 

Rule 7.1 – Issues exceeding 15% of capital 

Step 1: Calculate “A”, the base figure from which the placement 
capacity is calculated 

Insert number of fully paid +ordinary 
securities on issue 12 months before the 
+issue date or date of agreement to issue 

 

25,100,001 

Add the following: 

• Number of fully paid +ordinary 
securities issued in that 12 month 
period under an exception in rule 7.2 

• Number of fully paid +ordinary 
securities issued in that 12 month 
period with shareholder approval 

• Number of partly paid +ordinary 
securities that became fully paid in that 
12 month period 

Note: 
• Include only ordinary securities here – 

other classes of equity securities 
cannot be added 

• Include here (if applicable) the 
securities the subject of the Appendix 
3B to which this form is annexed 

• It may be useful to set out issues of 
securities on different dates as 
separate line items 

 

 

10,000,000 (Class A Performance Shares 
converted FPO shares)  

10,000,000 (Class B Performance Shares 
converted FPO shares) 

10,000,000 (Share Placement approved by 
shareholders at the general meeting on 11 
May 2018) 

200,000 (Option Conversion) 

                                  

 

Subtract the number of fully paid 
+ordinary securities cancelled during that 
12 month period 

Nil 

“A” 55,300,001 
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Step 2: Calculate 15% of “A” 

“B” 0.15 

[Note: this value cannot be changed] 

Multiply “A” by 0.15 8,295,000 

Step 3: Calculate “C”, the amount of placement capacity under rule 
7.1 that has already been used 

Insert number of +equity securities issued 
or agreed to be issued in that 12 month 
period not counting those issued: 

• Under an exception in rule 7.2 

• Under rule 7.1A 

• With security holder approval under 
rule 7.1 or rule 7.4 

Note: 
• This applies to equity securities, unless 

specifically excluded – not just ordinary 
securities 

• Include here (if applicable) the 
securities the subject of the Appendix 
3B to which this form is annexed 

• It may be useful to set out issues of 
securities on different dates as 
separate line items 

Acquisition of Prospecting Licence – 
200,000 FPO Shares 

“C” 200,000 

Step 4: Subtract “C” from [“A” x “B”] to calculate remaining 
placement capacity under rule 7.1 

“A” x 0.15 

Note: number must be same as shown in 
Step 2 

8,295,000 

Subtract “C” 

Note: number must be same as shown in 
Step 3 

200,000 

Total [“A” x 0.15] – “C” 8,095,000 

[Note: this is the remaining placement 
capacity under rule 7.1] 
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Part 2 
 

Rule 7.1A – Additional placement capacity for eligible entities 

Step 1: Calculate “A”, the base figure from which the placement 
capacity is calculated 

“A” 

Note: number must be same as shown in 
Step 1 of Part 1 

55,300,001 

Step 2: Calculate 10% of “A” 

“D” 0.10 

Note: this value cannot be changed 

Multiply “A” by 0.10 5,530,000 

Step 3: Calculate “E”, the amount of placement capacity under rule 
7.1A that has already been used 

Insert number of +equity securities issued 
or agreed to be issued in that 12 month 
period under rule 7.1A 

Notes: 
• This applies to equity securities – not 

just ordinary securities 
• Include here – if applicable – the 

securities the subject of the Appendix 
3B to which this form is annexed 

• Do not include equity securities issued 
under rule 7.1 (they must be dealt with 
in Part 1), or for which specific security 
holder approval has been obtained 

• It may be useful to set out issues of 
securities on different dates as 
separate line items 

N/A 

“E” N/A 

 
 

Step 4: Subtract “E” from [“A” x “D”] to calculate remaining 
placement capacity under rule 7.1A 

“A” x 0.10 

Note: number must be same as shown in 
Step 2 

5,530,000 
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Subtract “E” 

Note: number must be same as shown in 
Step 3 

N/A 

Total [“A” x 0.10] – “E” 5,530,000 

Note: this is the remaining placement 
capacity under rule 7.1A 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 NOTICE GIVEN UNDER SECTION 

708A(5) OF THE CORPORATIONS ACT 
 

Technology Metals Australia Limited (ASX: TMT) (“Technology 

Metals” or the “Company”) advises that on 3 July 2018 it issued a 

total of 200,000 fully paid ordinary shares as part consideration for 

the acquisition of prospecting licence P51/2930. 

This notice is given by the Company under section 708A(5)(e) of the 

Corporations Act 2001 (Cth) (Corporations Act) in relation to the 

issue of fully paid ordinary shares by the Company without disclosure 

to investors under Part 6D.2 of the Corporations Act. 

As at the date of this notice, the Company has complied with: 

1. the provisions of Chapter 2M of the Corporations Act as they 

apply to the Company; and 

2. section 674 of the Corporations Act. 

The Company confirms that, as at the date of this notice, there is no 

information that: 

1. has been excluded from a continuous disclosure notice given to 

ASX in accordance with the ASX Listing Rules; and 

2. investors and their professional advisers would reasonably 

require for the purpose of making an informed assessment of: 

(a) the assets and liabilities, financial position and performance, 

profits and losses and prospects of the Company; and 

(b) the rights and liabilities attaching to fully paid ordinary shares,  

to the extent to which it would be reasonable for investors and their 

professional advisers to expect to find such information in a 

disclosure document. 

For, and on behalf of, the Board of the Company,   

  

Sonu Cheema   

Director and Company Secretary   

Technology Metals Australia Limited   

 

- ENDS - 

 

ASX Announcement 

4 July 2018 

ACN: 612 531 389 

T: 08 6489 1600  

F: 08 6489 1601  

E: investors@tmtlimited.com.au     

Suite 9, 330 Churchill Avenue, 

Subiaco WA 6008  

www.tmtlimited.com.au  

 

Directors        

Michael Fry:  

Chairman 

Ian Prentice:  

Managing Director  

Sonu Cheema: 

Director and Company Secretary 

 

Issued Capital 

33,000,001 (“TMT”) Fully Paid 

Ordinary Shares  

22,500,000 Fully Paid Ordinary 

Shares classified as restricted 

securities 

14,800,000 Unquoted Options 

exercisable at $0.25 on or before 31 

December 2019 – 13,700,000 

classified as restricted securities 

3,000,000 Unquoted Options 

exercisable at $0.35 on or before 12 

January 2021 

6,666,666 – Quoted Options 

(“TMTO”) exercisable at $0.40 on or 

before 24 May 2020  

3,333,334 - Unquoted Options 

exercisable at $0.40 on or before 24 

May 2020 vest on 15 September 

2018 

ASX Code: TMT, TMTO 

FRA Code: TN6 
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