| WA mine powers renewed interest in vanadium
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It's been a hard slog for WA's
listed vanadium players since a
dizzying rally in the price of the
steel-hardening commodity went
onarapid retrace at the start of
last year
But with prices appearing to
find support just above $US6/1b in
recent months, the metal could be
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While vanadinm has
traditionally been used in the
steel-making process, much of the
renewed interest in THMT is
aszociated with the poteritial for it
to bicome a player in the battory
market.

This week, the company
pencilled in an agreement with a

. Chinese company that could lead

b a vanadiom redox fow battery
manufacturing base being set up
in Australia. Under a
memorandum of understanding
with Big Pawer, the two parties
will investigate the idea as well as
working to establish a binding
offtake agreement covering
s000tpa of product from
Gabanintha,

While Molls are often
considered the equivalent of
corporate toilet paper, commercial
deals have to start somewhere and

TMT has already converted one
such agreement with China
Nonferrous Metal Mining into a
binding offtake covering 2000tpa.
That, along with a draft supply
deal with China's Shaanxi
covering S000tpa, involves its
vanadium being used for
stewl-making. But Big Pawer's

primary interest iz vanadium flow -

batteries, which it bagan
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test work showed it could he
produced at 99,5 per cent purity,

He believes Australia could
offer a big market for vanadiom
flow batteries in future given the
nation's huge potential to
generate renewable energy.

The company's $US318m
($486m) Gabanintha project is
expected to produce 12,800tpa of
vanadium pentoxide over a
18-year mine life.

TMT is hoping to tap the
Northern Australian

neture Fund to help with
the big upfront capital cost.

At an average feed grade of
more than one per cent,

tha would be one of the
- highest grade and biggest
svanadium mines in the world.
TMT shares closed at 16.5¢
yesterday, up from just 6¢ at the
end of Mareh, .



